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MACROECONOMIC NEWS

US Economy - US equities this week are expected to be
influenced by key economic data,
Washington, and trade developments, with attention focused on
Friday’s May jobs report, forecast at 130,000 (previous 177,000)
jobs and unemployment steady at 4.2%. Manufacturing
indicators were mixed: S&P Global Manufacturing PMI rose to
52.0 (vs forecast 52.3, previous 50.2), signaling expansion; ISM
Manufacturing PMI fell slightly to 48.5 (vs forecast 49.3, previous
48.7), indicating continued contraction; and ISM Manufacturing
Prices came in at 69.4 (vs forecast 70.2, previous 69.8), reflecting

fiscal policy talks in

sustained input cost pressures.

US Market - US stocks rebounded Monday despite rising US-
China trade tensions, with the S&P 500 up 0.5%, Dow up 0.1%,
and NASDAQ gaining 0.7%, following a strong May performance.
Fed officials, including Powell, Goolsbee, and Waller, signaled
openness to rate cuts if inflation trends lower and tariff effects
ease. Chip stocks pared losses despite potential tightening of US
tech curbs on China, while aluminum and steel shares surged on
tariff-related optimism.

Oil Price - Goldman Sachs expects OPEC+ to implement a final
0.41 mb/d production increase in August, citing tight oil
fundamentals, strong global demand, and seasonal support. The
group confirmed a similar July increase, aiming to regain market
share and maintain discipline amid resilient economic activity. Oil
prices rose over USD 1 on the news. Goldman projects flat output
from September due to slowing growth and rising non-OPEC
supply, maintaining cautious 2025-2026 price forecasts with
Brent at USD 60 and USD 56, and WTI at USD 56 and USD 52,
reflecting supply surpluses and

respectively, expected

moderated demand upgrades.

CORPORATE NEWS

ISAT - PT Indosat will distribute IDR 2.7 trillion in cash dividends,
or IDR 83/share, representing 55% of its 2024 net profit of IDR
4.9 trillion. The remaining 45% will be retained. The plan was
approved at the AGMS on May 28th, 2025, with the cum-date on
June 11th and payment scheduled for July 2nd, 2025.

Equity Markets
Closing % Change
Dow Jones 42,306 0.08
NASDAQ 19,243 0.67
S&P 500 5,936 0.41
MSCI excl. Jap 751 -0.42
Nikkei 37,659 0.50
Shanghai Comp 3,340 -0.22
Hang Seng 23,281 0.53
STI 3,894 0.08
ICl 7,065 -1.54
Indo ETF (IDX) 15 -0.20
Indo ETF (EIDO) 19 -1.69
Currency
Closing Last Trade
USS - IDR 16,253 16,253
USS - Yen 142.71 143.1
Euro - USS 1.1441 1.1437
USS - SGS$ 1.285 1.286
Commodities
Last Price Chg  %Chg
Oil NYMEX 63.1 0.6 1.0
Oil Brent 65.2 0.56 0.9
Coal Newcastle ~ 105.4 2.05 2.0
Nickel 15537 300 2.0
Tin 30709 303 1.0
Gold 3371 -10.4 -0.3
CPO Rott 1295 35 2.8
CPO Malay 3878 -54 -14
Indo Gov. Bond ields
Last Yield Chg %Chg
1 year 6.239 -0.01 -0.22
3 year 6.361 -0.01 -0.13
5 year 6.482 0.01 0.22
10 year 6.871 0.00 0.06
15 year 7.030 0.00 0.00
30 year 7.030 0.00 -0.01
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CORPORATE NEWS

MBAP - PT Mitrabara Adiperdana will distribute IDR 46 billion in cash dividends, or IDR 38/share, based on its 2024 net
profit of USD 19 million. The plan was approved at the AGMS on May 27th, 2025, with the cum-date set for June 10th
and the payment scheduled for June 19th, 2025., 2025.

TLKM - PT Telkom Indonesia (Persero) will distribute IDR 21 trillion in cash dividends, or IDR 212/share, representing
89% of its 2024 net profit of IDR 23 trillion. The remaining 11% will fund business development. The plan was approved
at the AGMS on May 27th, 2025, with the cum-date on June 10th and payment on July 2nd, 2025.

PGUN - PT Pradiksi Gunatama will distribute IDR 11 billion in cash dividends, or IDR 2/share, representing 15% of its 2024
net profit of IDR 79 billion. The remaining 85% (IDR 67 billion) will be retained as earnings. The dividend plan was
approved at the AGMS, with the cum-date set for June 11th and payment scheduled for July 3rd, 2025.

PGAS - PT Perusahaan Gas Negara will distribute USD 271 million in cash dividends, or IDR 182/share, representing 80%
of its 2024 net profit of USD 339 million. The remaining 20% will be retained. The plan was approved at the AGMS on
May 28th, 2025, with the-cum date on June 11th and dividend payment scheduled for July 2nd, 2025.
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




